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)R�EUYIP�XMIQTS��HIGɳE�.IWɽW�E�PE�KIRXI��'YERHS�ZIMW�YRE�RYFI�

UYI�WI�PIZERXE�IR�IP�SGGMHIRXI��EP�QSQIRXS�HIGɳW���:E�E�PPSZIV���]�EWɳ�
WYGIHI��=�GYERHS�WSTPE�IP�WYV��HIGɳW���:MIRI�FSGLSVRS���]�EWɳ�WYGIHI��
7M�WEFɯMW�I\TPSVEV�IP�EWTIGXS�HI�PE�XMIVVE�]�HIP�GMIPS���GɸQS�RS�I\TPS�
VɧMW��TYIW��IWXI�XMIQTS#��4SV�UYɯ�RS�NY^KɧMW�TSV�ZSWSXVSW�QMWQSW�PS�
UYI�IW�NYWXS#��0YGEW�������-��
 

 
)P���HI�NYRMS�HI�������IR�ZɳWTIVEW�HI�4IRXIGSWXɯW��GIPIFVEQSW�

YR�IRGYIRXVS�HIP�0EMGEHS�GSR�IP�ƤR�HI�GSQTEVXMV�HMZIVWSW�XIWXMQS�
RMSW� NYRXS� GSR� YR� QSQIRXS� HI� SVEGMɸR� ]� HMɧPSKS�� %UYɳ� HINEQSW�
GSRWXERGME�HIP�GSRXIRMHS�HI�EUYIP�IRGYIRXVS� 

�0E�I\TVIWMɸR��WMKRSW�HI�PSW�XMIQTSW|�ETEVIGI�IR�1X�����-��]�
0G������-����HSRHI�.IWɽW�MRZMXE�E�PE�EXIRGMɸR�GSRWXERXI�EP�6IMRS�HI�
(MSW�� )P� 4ETE� .YER� <<---� ZSPZMɸ� E� TVSTSRIV� IWXE� I\TVIWMɸR� GSR� WY�
WMKRMƤGEHS�SVMKMREP�]�JYIV^E�TVSJɯXMGE��IR�IP�HSGYQIRXS�HI�GSRZSGE�
XSVME� HIP� GSRGMPMS� :EXMGERS� --� EƤVQEFE�� �,EGMIRHS� RYIWXVE� PE� VIGS�
QIRHEGMɸR�HI�.IWɽW�HI�WEFIV�HMWXMRKYMV�PSW�WMKRSW�HI�PSW�XMIQTSW��
GVIIQSW�HIWGYFVMV�� IR�QIHMS�HI� XERXEW� XMRMIFPEW�� RYQIVSWEW�WIɶE�
PIW�UYI�RSW�MRJYRHIR�IWTIVER^E�WSFVI�IP�HIWXMRS�HI�PE�-KPIWME�]�HI�PE�
LYQERMHEH|��)WXE�I\TVIWMɸR�UYIHE�GSHMƤGEHE�TSV�IP�:EXMGERS�--�WS�
FVI�XSHS�IR�IP�HSGYQIRXS�+EYHMYQ�IX�WTIW��RR�����������
� 
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0SW�WMKRSW�HI� PSW� XMIQTSW�WSR ŰJIRɸQIRSW�UYI��TSV�WY�WMKRMƤ�

GEGMɸR� ]� WY� JVIGYIRGME�� GEVEGXIVM^ER� E� YRE� ɯTSGE� ]� E� XVEZɯW� HI� PSW�
GYEPIW�WI�I\TVIWER�PEW�TVSJYRHEW�RIGIWMHEHIW�]�PEW�EWTMVEGMSRIW�HI�
PE�LYQERMHEHű�  

0SW�WMKRSW�HI�PSW�XMIQTSW�RS�WSR�LIGLSW�EMWPEHSW��WMRS�TVSGI�
WSW�� RS� WSR� WMKRSW� REXYVEPIW� S� GSRZIRGMSREPIW�� WMRS� WMKRSW� LMWXɸVM�
GSW��7SR�JIRɸQIRSW�HI�ZMHE�GSPIGXMZE��UYI�EHUYMIVIR�IP�ZEPSV�HI�WMK�
RSW�LMWXɸVMGSW�TSVUYI�MQTEGXER�I�MRXIVTIPER�E�PE�PMFIVXEH�LYQERE�LE�
GME�JSVQEW�HI�I\MWXIRGME�QɧW�NYWXEW�]�QɧW�HMKREW��0SW�WMKRSW�HI�PSW�
XMIQTSW� WSR� EGSRXIGMQMIRXSW� WMKRMƤGEXMZSW� UYI� QEVGER� PE� LMWXSVME�
TSV� WY� KIRIVEPM^EGMɸR� ]� JVIGYIRGME�� HIWIRGEHIRER� PE� XSQE� HI� GSR�
GMIRGME��]�SVMIRXER�PE�IWTIVER^E�IR�YRE�ɯTSGE��GVIERHS�YR�GSRWIRWS�S�
EWIRXMQMIRXS�FɧWMGS�GSQɽR�JVIRXI�E�PEW�RIGIWMHEHIW�]�PEW�EWTMVEGMS�
RIW�UYI�GEVEGXIVM^ER�PE�LMWXSVME�LYQERE� 

%� XVEZɯW� HI� PSW� WMKRSW� HI� PSW� XMIQTSW� IW�QɧW� JɧGMP� XIRIV� YRE�
QINSV� ZMWMɸR� HI� PE� LMWXSVME� ]� HI� PE� LYQERMHEH�� )WSW� WMKRSW� MRHMGER�
UYI�IR�GEHE�YRS�HI�PSW�WIVIW�LYQERSW�I\MWXIR�KɯVQIRIW�HI�ZMHE�UYI�
QYIZIR�LEGME�YR�GEQFMS�TSWMXMZS�]�XMIRHIR�LEGME�YR�ƤR�GSQɽR��0SW�
WMKRSW�HI�PSW�XMIQTSW�VIUYMIVIR�YRE�PIGXYVE�GSQTIXIRXI�]�TVIGMWE��]E�
UYI�QEVGER�PEW�IXETEW�HI�PE�LYQERMHEH� 

4EVE�PSW�GVMWXMERSW�PIIV�LS]�PSW�WMKRSW�HI�PSW�XMIQTSW�WMKRMƤGE�
TVSJYRHM^EV�PE�VIPEGMɸR��IRXVI�IP�ERYRGMS�HIP�)ZERKIPMS�]�PE�GSRHMGMɸR�
LMWXɸVMGE�HI�PSW�HIWXMREXEVMSW�HIP�ERYRGMS��0EW�RIGIWMHEHIW�S�PEW�EW�
TMVEGMSRIW�HI� PE�LYQERMHEH�TVIWIRXIW�IR�IWXSW�WMKRSW��WI�GSQTVIR�
HIR�E�PE�PY^�HIP�6IMRS�HI�(MSW��Ű)W�(MSW�QMWQS�UYMIR��I\TVIWɧRHSWI�E�
XVEZɯW�HI�IWSW�EGSRXIGMQMIRXSW��PSW�GSRZMIVXI�IR�WMKRSW�UYI�MRZMXER�E�
YRE�TEVXMGMTEGMɸR�IR�EUYIP�6IMRS�HI�(MSWű�UYI�]E�ZMRS�IR�PE�TIVWSRE��
IP�QIRWENI�]�PEW�EGGMSRIW�HI�.IWɽW��TIVS�UYI�WɸPS�PPIKEVɧ�E�WY�TPIRM�
XYH�IR�IP�XMIQTS�ƤREP� 

)P� HMWGIVRMQMIRXS� HI� PSW� WMKRSW� HI� (MSW� IR� PSW� WMKRSW� HI� PSW�
XMIQTSW�IW�YR�WIVZMGMS�TVSTMS�HI�PE�JI��YRE�IWGYGLE�EXIRXE�E�PE�PPEQE�
HE�HI�(MSW�IR�PE�HIRWMHEH�LMWXɸVMGE�HI�PSW�EGSRXIGMQMIRXSW��0E�QMVE�
HE�GVI]IRXI�]�PE�QMVEHE�RS-GVI]IRXI�TYIHIR�GSMRGMHMV�EP�VIGSRSGIV�PSW�
WMKRSW�HI�PSW�XMIQTSW�GSQS�QEVGEW�UYI�MHIRXMƤGER�YRE�ɯTSGE��TIVS�
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PE�JI�GVMWXMERE�FYWGE�GSQTVIRHIV�IR�IPPSW�PE�MRXIVTIPEGMɸR�HIP�)ZERKI�
PMS�FENS� PE�KYɳE�HIP�)WTɳVMXY��YR�WIRXMHS�UYI�PSW�RS-GVI]IRXIW�TSHVɧR�
TIVGMFMV�GSQS�ETIPEGMɸR�ɯXMGE�JVIRXI�E�PE�LMWXSVME
� 

0SW�WMKRSW�HI�PSW�XMIQTSW�GSQS�EGSRXIGMQMIRXSW�WMKRMƤGEXMZSW�
I\MKIR�YRE�MRXIVTVIXEGMɸR��7YTSRIR�PE�I\MWXIRGME�HI�YR�WYNIXS�UYI�PSW�
MRXIVTVIXI��YR�WYNIXS�GVI]IRXI�—PE�GSQYRMHEH�IGPIWMEP—�UYI�IR�HMɧPS�
KS�GSR�WY�ɯTSGE�WI�HMWTSRI�E�ETVIRHIV�HIP�XMIQTS�TVIWIRXI�]�EWYQI�
PE�XEVIE�HI�HMWGIVRMV�WYW�WMKRSW��GJ��+7�����
�0E�GSQYRMHEH�WI�TPER�
XIE�IP�HIWEJɳS�HI�YRE�MRXIVTVIXEGMɸR�GVI]IRXI�HI�PSW�EGSRXIGMQMIRXSW�
LMWXɸVMGSW��YRE� MRXIVTVIXEGMɸR�HIP�QIRWENI�IZERKɯPMGS�E�TEVXMV�HI� PEW�
QEVGEW�HI�PE�ɯTSGE����MRXIRXE�HIWIRXVEɶEV�IR�PSW�WMKRSW�HIP�XMIQTS�WY�
WIRXMHS�PEXIRXI��WY�PPEQEHE�TEVE�PE�PMFIVXEH�LYQERE�]�TEVE�PE�QMWMɸR�
IGPIWMEP�HI�ERYRGMEV�IP�)ZERKIPMS� 

)P�HMWGIVRMQMIRXS�IW�YRE�JSVQE�HI�GSRSGMQMIRXS�SVMIRXEHE�E�PE�
EGGMɸR��0E�MRXIVTVIXEGMɸR�HI�PSW�WMKRSW�HI�PSW�XMIQTSW�E]YHE�E�HIWGM�
JVEV�YRE�RYIZE�GSQTVIRWMɸR�HIP�WIV�GVMWXMERS��MRHEKE�PE�RYIZE�JSVQE�
HI�TVIWIRGME�LMWXɸVMGE�HIP�GVMWXMERMWQS�I�MQTYPWE�YRE�VIRSZEGMɸR�HIP�

%UYɳ�IRGSRXVEVɧW�PSW�XIWXMQSRMSW�HI�GYEXVS�TIVWSREW�E�
UYMIRIW�MRZMXEQSW�E�VIWTSRHIV�E�PE�WMKYMIRXI�GYIWXMɸR� 
�'YɧPIW�WSR�—E�XY�NYMGMS—�PSW�JIRɸQIRSW�S�EGSRXIGMQMIR�
XSW�WMKRMƤGEXMZSW�HI�RYIWXVS�XMIQTS�UYI�LIQSW�HI�XIRIV�
IWTIGMEPQIRXI�TVIWIRXIW��UYI�RS�TSHIQSW�MKRSVEV��EP�
ERYRGMEV�IP�)ZERKIPMS�IR�RYIWXVS�XMIQTS#�]��4SV�UYɯ# 
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8IRKS�UYI�EKVEHIGIV�IWXE�STSVXYRMHEH�UYI�QI�LE�SFPMKEHS�E�HIXI�

RIVQI�E�TVSJYRHM^EV�]�SVEV�WSFVI�GɸQS�IP�)WTɳVMXY�IWXɧ�TVIWIRXI�]�SFVE�
IR�PE�LMWXSVME� 

)WXE�ɯTSGE�IWXɧ�QEVGEHE�TSV�PE�KPSFEPM^EGMɸR��PE�HMKMXEPM^EGMɸR�]�IP�
GEQFMS�GPMQɧXMGS��IP�GSQIVGMS�MRNYWXS��PE�ƤRERGMEGMɸR�HI�PE�IGSRSQɳE��PE�
JI�GMIKE�IR�PE�XIGRSPSKɳE��PE�VSFSXM^EGMɸR��IP�MRHMZMHYEPMWQS��IP�EZERGI�HI�
PSW� VEGMWQSW� ]� PE� \IRSJSFME�� PEW� KYIVVEW�� PEW� TIVWSREW� HIWTPE^EHEW-
QMKVERXIW�IGSRɸQMGSW�� PE�TSFVI^E�� PE�TVIGEVMIHEH�� PSW�XVEFENEHSVIW�TS�
FVIW��IP�HIWIQTPIS�QEWMZS�� PE�FVIGLE�WSGMEP� �]� XSHS�IWXS�WI�HE�ERXI� PE�
TEWMZMHEH�HI�PE�QE]SVɳE��PE�MRHMJIVIRGME�ERXI�IP�WYJVMQMIRXS�HI�PEW�TIVWS�
REW��)P�VIPEXMZMWQS�QSVEP�]�IP�ŰWɧPZIWI�UYMIR�TYIHEű�HI�PSW�UYI�ZMZIR�ENI�
RSW�E�PS�UYI�RS�IRXVE�IR�WY�ŰRSWSXVSW�]�PS�RYIWXVSű��GSRHMGMSRER�UYI�PE�
VIEPMHEH�WI�QERXIRKE�MRNYWXE�]�HIWMKYEP�� 

%RXI� XSHS�IWXS�� IP� )WTɳVMXY�RSW�IQTYNE�E�HMWGIVRMV� GɸQS� MV� EP�IR�
GYIRXVS� HI� PEW� TIVWSREW�� FYWGEV� WY� TVSQSGMɸR� ]� HIRYRGMEV� EUYIPPS� UYI�
TVSHYGI�HSPSV�I�MRNYWXMGME�TEVE�IPPEW��GSR�IP�GSQTVSQMWS��)WXI�RYRGE�IWXɧ�
I\IRXS� HI� WEGVMƤGMS�� TIVS� UYI� WI� VIEPM^E� GSR� PE� JYIV^E� UYI� RSW� HE� IP�
EQSV� GSR� IP� UYI� IP� )WTɳVMXY� LE� MQTVIKREHS� RYIWXVS� GSVE^ɸR�� %�Qɳ�QI�
IQTYNE�E�IWXEV�GSR�QMW�LIVQEREW�SW�XVEFENEHSVIW�UYI�IR�IWXI�QSQIR�
XS�WYJVIR�TVIGEVMIHEH��HIWMKYEPHEH��TEVS�]�HIWGEVXI� 

)P�)ZERKIPMS�]�PE�VMUYI^E�HI�PE�(SGXVMRE�7SGMEP�HI�PE�-KPIWME��HIWHI�
PE�6IVYQ�2SZEVYQ�E�PE�0EYHEXS�WM��VIEƤVQER�PE�GIRXVEPMHEH�HI�PE�TIVWS�
RE�LYQERE�]�IP�HIVIGLS�EP�XVEFENS�HIGIRXI�GSR�IP�VIGSRSGMQMIRXS��PE�TVS�
QSGMɸR�]�PE�HIJIRWE�XVEFENS�HMKRS��)P�4ETE�*VERGMWGS�MRWMWXI��IR�WY�TVɧGXM�
GE�TEWXSVEP���IR�PSW�IRGYIRXVSW�GSR�WMRHMGEXSW��GSR�TIVWSREW�XVEFENEHS�
VEW��GSR�QSZMQMIRXSW�TSTYPEVIW��-IR�PSW�UYI�RSW�WIɶEPE�UYI�IP�XVEFENS�IW�
JYRHEQIRXEP�TEVE� PE�LYQERM^EGMɸR�HI� PE�TIVWSRE-�� WYTSRI� PE�GSPEFSVE�
GMɸR�EP�WIVZMGMS�HI�PE�GEWE�GSQɽR�]�GSRWMKYI�TVSQSZIV�PE�HMKRMHEH�HI�PE�
TIVWSRE�XVEFENEHSVE�� 

)W� MQTSVXERXI� VIWEPXEV� PE� MRMGMEXMZE� Ű0E� -KPIWME�TSV� IP�8VEFENS�HI�
GIRXIű�� IR� PE� UYI� TEVXMGMTEQSW� HMJIVIRXIW� SVKERM^EGMSRIW� IGPIWMEPIW� ]�
UYI�IR�RYIWXVE�HMɸGIWMW� PE�TVSQYIZIR�'ɧVMXEW��'SRJIV��%'+��,3%'��7I�
GVIXEVMEHS�7SGMEP��(IPIKEGMɸR�HI�1MKVEGMSRIW�]�6IPMKMSWEW�HI�1l� -RQE�
GYPEHE��)W�RIGIWEVMS�I\XIRHIV�IWXE�VIH�]�HEVPI�QɧW�JYIV^E�TSVUYI�XSHE�
PE�GSQYRMHEH�GVMWXMERE�IWXɧ�PPEQEHE�E�ZMWMFMPM^EV�]�HIRYRGMEV�PE�WMXYEGMɸR�
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HI�HIWMKYEPHEH�IR�IP�EGGIWS�EP�XVEFENS�HIGIRXI��TSRMIRHS�IR�IP�GIRXVS�E�
PE�TIVWSRE��VSQTMIRHS�PE�EGXYEP� PɸKMGE�HI�TIRWEV�]�SVKERM^EV�IP�XVEFENS�
HIWHI�PS�IGSRɸQMGS�S�PSW�MRXIVIWIW�HI�YRSW�TSGSW��,E]�UYI�VIWEPXEV�IP�
XVEFENS�GSQIR^EHS� XEQFMɯR�HIRXVS�HIP�4PER�HI�)ZERKIPM^EGMɸR�GSR� PEW�
XVEFENEHSVEW�IW�HI�LSKEV� 

8EQFMɯR��IR�RYIWXVE�WSGMIHEH��WI�TVSQYIZI�IWXE�TVISGYTEGMɸR�HIW�
HI�PE�3-8��PSW�WMRHMGEXSW�]�SVKERM^EGMSRIW�WSGMEPIW�GSR�PE�IWTIVER^E�UYI�
WI� ZE]E� GSRWXVY]IRHS� YRE� WSGMIHEH�QɧW� MKYEPMXEVME� ]� NYWXE�� 0SW� ]� PEW�
TIRWMSRMWXEW�IWXEQSW�QERXIRMIRHS�QSZMPM^EGMSRIW�IR�IWXI�WIRXMHS�TSV�
YREW�TIRWMSRIW�TɽFPMGEW�HMKREW��]�PE�VIGYTIVEGMɸR�HI�HIVIGLSW�HI�PEFS�
VEPIW��%PPɳ��GSHS�GSR�GSHS��IWXEQSW�TIVWSREW�GVI]IRXIW�]�RS�GVI]IRXIW��
7SR�WMKRS�HI�UYI�IP�)WTɳVMXY�WSTPE�TVSQSZMIRHS�IRGYIRXVS��HMɧPSKS��GSQ�
TVSQMWS�]�HIRYRGME�HI�PE�MRNYWXMGME� 

,E]�SXVSW�WMKRSW�XEQFMɯR�IR�RYIWXVE�WSGMIHEH��GSQS�TYIHI�WIV�PE�
PYGLE�TSV�PE�MKYEPHEH�IRXVI�QYNIVIW�]�LSQFVIW��PSW�QSZMQMIRXSW�TEVE�WEP�
ZEV�IP�TPERIXE��GSRXVE�PSW�HIWELYGMSW��S�IR�JEZSV�HI�EGSKIV�E�PEW�TIVWSREW�
QMKVERXIW��%GSKI��EFVE^E��GYMHE��EGSQTEɶE�]�PYGLE�WMR�XVIKYE�UYI�E�RE�
HMI�JEPXI�XVEFENS��RM�XIGLS��RM�XMIVVE� 
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,I�TVIXIRHMHS�LEGIV�YRE�PIGXYVE�HI�PS�UYI�TEVE�Qɳ�WSR�PSW�WMK�
RSW�HI�PSW�XMIQTSW��]�IWS�WI�I\TPMGE�HIWHI�HSRHI�]S�ZMZS��HIWHI�PS�
UYI�]S�LEKS��UYI�IW�HIWHI�HSRHI�]S�ZIS�EP�VIEPMHEH�]�HIWHI�ELɳ��LI�
IWGSKMHS�EPKYREW�HI�PEW�GSWEW�UYI�QI�TEVIGIR�GPEZIW 

7S]� 1MIQFVS� HI� %'+�� LI� IWXEHS� EGSQTEɶERHS� HYVERXI� ���
EɶSW�KVYTSW�HI�RMɶSW��%LSVE�EGSQTEɶS�YR�KVYTS�HI�NɸZIRIW�]�%'+�
IW�QM�GSQYRMHEH�HI�VIJIVIRGME��PE�UYI�QI�HE�WIRXMHS�E�QYGLEW�GS�
WEW�HI�PEW�UYI�LEKS�]�HIWHI�HSRHI�ZMZS��%HIQɧW�WS]�QɯHMGS�HI�JE�
QMPME�]�QI�HIHMGS�E�EGSQTEɶEV�]�EXIRHIV� PSW� �TVSFPIQEW�HI�WEPYH�
HI�PEW�TIVWSREW�]�E�ZIGIW�QYGLS�QɧW�EPPɧ�HI�PSW�TVSFPIQEW�HI�WE�
PYH� 

)R�QM�XVE]IGXSVME�TVSJIWMSREP�MRMGMEPQIRXI�XVEFENɯ�QY]�IWTIGɳ�
ƤGEQIRXI�IR� PSW�TVMQIVSW�EɶSW�GSR�TEGMIRXIW�GSR�:-,�]�7MHE��,I�
XVEFENEHS�QYGLS�]�WMKS�XVEFENERHS�IP�XIQE�HI�PSW�GYMHEHSW��IP�ƤR�HI�
ZMHE�]�PE�QYIVXI���(IWHI�ELɳ�XIRIQSW�YR�TVS]IGXS�UYI�WI�PPEQE�Ű:MZMV�
GSR�ZS^�TVSTMEű��HIWHI�HSRHI�MRXIRXEQSW�I\XIRHIV�IRXVI�RSWSXVSW�PE�
MQTSVXERGME�]�PE�RIGIWMHEH�HI�GYMHEVRSW���8EQFMɯR�IWXS]�QY]�GSQ�
TVSQIXMHS�MRZSPYGVEHS�IR�XIQEW�HI�ZMSPIRGME�HI�KɯRIVS�]�WS]�JSVQE�
HSV�IRXVI�QMW�GSQTEɶIVSW�IR�IP�ɧQFMXS�HI�PE�ZMSPIRGME�HI�KɯRIVS�]�
IR� EXIRGMɸR� E� QYNIVIW� ZɳGXMQEW� HI� PE� ZMSPIRGME� HI� KɯRIVS�� 'SQS�
GSRWIGYIRGME�HI�IPPS�HIWHI�LEGI���EɶSW�TEVXMGMTS�IR�YR�KVYTS�HI�
LSQFVIW� XVEFENERHS� WSFVI� GɸQS�QI� LI� GSRWXVYMHS� GSQS� LSQFVI��
%PKYRSW�HMGIR�UYI�WS]�QɯHMGS�HI�JEQMPME�HI�PEW�TIVMJIVMEW��5YI�QI�
KYWXE�IP�QYRHS�HI�PSW�HIWGEVXEHSW��'VIS�UYI�ELɳ�IWXɧ�QM�WMXMS��'VIS�
UYI�WS]�YRE�TIVWSRE�HI�TVSGIWS�]�IR�TVSGIWS��=�IWS�]E�IW�VEVS�TSV�
UYI�GVIS�UYI�IWXS�RS�IW�YR�WMKRS�HI�PSW�XMIQTSW� 

1YGLEW�HI�PEW�TIVWSREW�ZMZIR�LS]��GSQS�HIGɳE�7MKQYRH�&EY�
QERR��IR�YRE�TIVXIRIRGME� PɳUYMHE��IR� PE� JEPXE�HI�GSQTVSQMWSW�TIV�
QERIRXI�� IP� TMGSXIS�� =S�QI� WMXɽS� IR� YR� IWTEGMS� HMJIVIRXI� TSVUYI�
GVIS�UYI�PSW�TVSGIWSW�WSR�PSW�UYI�RSW�GSRWXVY]IR�GSQS�TIVWSREW� 

:S]�E�HIWEVVSPPEV�GMRGS�UYI�WSR�TEVE�Qɳ�HI�PSW�WMKRSW�HI�IWXI�
XMIQTS�� (SW� WSR� WMKRSW�� S� VIXSW� TEVE�QINSVEV� PE� WMXYEGMɸR� EGXYEP��
9RS�HI�IPPSW�IW�YRS�UYI�QEVGE�GɸQS�IW�PE�VIEPMHEH�EGXYEP��=�SXVSW�
HSW�WSR�WMKRSW��TEVE�Qɳ��IWTIVER^EHSVIW� 
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=S�GVIS�UYI�ZMZMQSW�IR�YRE�WSGMIHEH�ZMSPIRXE��=�IW�ZIVHEH�UYI�
IR�RYIWXVE�WSGMIHEH�LE]�YRE�WIKYVMHEH�QY]�EPXE�� RS� XIRIQSW�TVS�
FPIQEW�IR�RYIWXVS�QSZMQMIRXS�TSV�PE�GMYHEH��4IVS�LE]�YRE�EPXE�XSPI�
VERGME�E� PE�ZMSPIRGME�IR�RYIWXVEW�VIPEGMSRIW�]�IR� PS�UYI�SGYVVI��2S�
LE]�QɧW�UYI�ZIV�PE�8:��'ɸQS�WI�LEFPER�IR�PSW�TVSKVEQEW��GɸQS�WSR�
PSW�HIFEXIW�TSPɳXMGSW�HI�HSRHI�TEVIGI�MQTSWMFPI�UYI�EPKYMIR�EPEFI�
E�SXVS�S� PPIKYI�E�EGYIVHSW�GSR�EPKYMIR�UYI�TMIRWI�HMJIVIRXI��S� PSW�
TEVXMHSW�HI� JYXFSP�]�GSQS�WI�GSQTSVXER� PEW�LMRGLEHEW�HI�QERIVE�
UYI�LE]�UYI�LEGIV�KVERHIW�HIWTPMIKYIW�HI�WIKYVMHEH�TEVE�UYI�XSHS�
XVERWGYVVE�GSR�RSVQEPMHEHŷ�=S�GVIS�UYI�XSHS�IWS�RSW�LEFPE��HI�ZMS�
PIRGME� ]� UYI� WI� XVEWPEHE� EP� ɧQFMXS�QɧW� TVMZEHS� S� EP� HI� XSHSW� PSW�
HɳEW��IR�IP�ɧQFMXS�HIP�HITSVXI�IWGSPEV��IRXVI�GLEZEPIWŷ�S�IR�IP�ɧQFM�
XS�IWGSPEV��PE�ZMSPIRGME�IRXVI�MKYEPIW�]�IP�FYPP]MRK�S�IR�IP�ɧQFMXS�JE�
QMPMEV��2SW�WSVTVIRHIQSW�GEHE�ZI^�UYI�SɳQSW�WSFVI�ZMSPIRGME�GSR�
XVE�PSW�QE]SVIW�S�E�PEW�QYNIVIW��8SHSW�IWXSW�ɧQFMXSW�VIUYMIVIR�YRE�
EGXYEGMɸR�GVMWXMERE�TSV�RYIWXVE�TEVXI��HI�TEGMƤGEGMɸR��UYI�WI�GSRGVI�
XE�IR�HIWETVSFEVPE��IR�HIRYRGMEVPE�]�IR�GSQTVSQIXIVRSW� 

3XVS�WMKRS�HI�PSW�XMIQTSW�IW�UYI�ZMZMQSW�IR�YRE�WSGMIHEH�HI�
TIVWSREW� WSPEW�� 4IVWSREW� VSHIEHEW� HI� KIRXI�� RS� HI� TIVWSREW�� WMR�
PE^SW��WMR�ZɳRGYPSW��WMR�ETS]SW��1I�IRGYIRXVS�GSR�QYGLEW�TIVWSREW�
UYI�ZMIRI�E�PE�GSRWYPXE�]�UYI�QI�TMHIR�UYI�PIW�QERHI�EP�TWMGɸPSKS��
=S�PIW�HMKS�UYI�PSW�TVMQIVSW�TWMGɸPSKSW�WSR�PE�KIRXI�UYI�XMIRIR�EP�
VIHIHSV�� PE�KIRXI�UYI�XMIRIW�GIVGE�� PSW�UYI�XI�GSRSGIR��PSW�UYI�WE�
FIR�PS�UYI�RIGIWMXERŷ�TIVS�QYGLE�HI�IWE�KIRXI�RS�XMIRI�TWMGɸPSKSW�
HI�GEFIGIVE�E�WY�EPVIHIHSV��2SW�TSHVɳEQSW�TVIKYRXEV�E�GYɧRXSW�HI�
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RYIWXVSW� ZIGMRSW� GSRSGIQSW� S� GSR� GYɧRXSW� HI� IPPSW� LEFPEQSW� S�
GSQTEVXMQSW�YR�TSGS�QɧWŷ�TIVGMFS�UYI� PEW�TIVWSREW� XMIRI�RIGIWM�
HEH�HI�WIV�IWGYGLEHEWŷ�IW�TEVXI�HI�QM�XVEFENS��IWGYGLEV�]�IWGYGLEV�
QYGLS��9RE�HI� PEW�GSWEW�UYI�GEQFMɸ� PEW�GEVEGXIVɳWXMGEW�HIP� GIRXVS�
HI�WEPYH�JYI�GYERHS�IR�PYKEV�HI�TSRIV�QSWXVEHSVIW�IR�PE�IRXEHE�TY�
WMQSW�QIWEW��%�PSW�EHQMRMWXVEXMZSW�PE�KIRXI�PIW�GYIRXE�PE�ZMHE��7SPE�
QIRXI� TSV� IP� LIGLS� HI� WIRXEVWI�� TSVUYI� RIGIWMXER� GSRXEV� IR� EPKɽR�
WMXMS�GSWEW��=S�GVIS�UYI�IR�IWI�WIRXMHS�ZMZMQSW�IR�YRE�WSGMIHEH�HSR�
HI�IWTIVEQSW�UYI�GYERHS�]S�XIRKE�YR�TVSFPIQE�PE�MRWXMXYGMɸR�QI�PS�
WSPYGMSRI��'YERHS�XIRKE�YR�TVSFPIQE�HI�WEPYH�UYI�QI�PS�WSPYGMSRI�
3WEOMHIX^E��'YERHS�XIRKE�YR�TVSFPIQE�HI�IHEH��PE�HMTYXEGMɸR��=�IWXS�
RS� WI� ZE� E� WSWXIRIV� EWɳ��3� IWXEFPIGIQSW� VIHIW�HI� GYMHEHSW�� HI� XEP�
QERIVE� UYI� RSW� GYMHIQSW� IRXVI� RSWSXVSW�� S� IWXS� RS� WI� WSWXMIRI��
2YIWXVS�TVS]IGXS�Ű:MZMV�GSR�ZS^�TVSTMEű�TVIXIRHI�XVEFENEV�TSV�IPPS��0E�
WSPIHEH��PE�JEPXE�HI�ETS]SW��VIHIW�]�ZɳRGYPSW�IW�YR�IWTEGMS�HSRHI�PEW�
GSQYRMHEHIW�GVMWXMEREW�HIFIQSW�IWXEV��7EPMV�EP�IRGYIRXVS�TEVE�IRGSR�
XVEVRSW�GSR�UYMIRIW�PS�RIGIWMXER��)WXSW�HSW�WMKRSW�WSR�JYRHEQIRXEPIW�
TEVE�GSQTVSQIXIVRSW�]�XVEFENEV�TSV�IPPSW� 

4IVS�XEQFMɯR�GVIS�UYI�ZMZMQSW�IR�YRE�WSGMIHEH�GSQTPINE�]�FEW�
XERXI� TSPMɯHVMGE�� ,E]�QIGERMWQSW� I� MRXIVIWIW� HMZIVWSW�� E� ZIGIW� WSR�
XSHSW�PIKɳXMQSW�]�� JVIRXI�E�IWS��WMR�IQFEVKS�E�ZIGIW�LEGIQSW�ERɧPM�
WMW�QY]� WMQTPMWXEW��QY]� WYTIVƤGMEPIW�� PSW� XIVXYPMERSW� IR� PE� XIPI� LE�
FPER�HI�XSHS�]�IRXMIRHIR�HI�XSHS��=�]S�UYI�IRXMIRHS�YR�TSGS�HI�WE�
PYH�� GYERHS�LEFPER�HI�WEPYH�QI� PPIZS� PEW�QERSW�E� PE� GEFI^E��=�QI�
MQEKMRS�UYI� GYERHS�LEFPER�HI�SXVSW� XIQEW�TEWEVɧ� PS�QMWQS� ]� UYI�
QI�XIRHVɯ�UYI�MRJSVQEV�QINSV��1IHMSW�HI�GSQYRMGEGMɸR�UYI�ZMZIR�HI�
GSRWYQMV�XMXYPEVIW��,S]�PEW�RSXMGMEW�PS�WSR�GYERHS�QɧW�XVɧKMGEW�WIER��
%RXIW� PPIKEFE� IP� MRZMIVRS�� ELSVE� PPIKE� PE� GMGPSKɯRIWMW� I\TPSWMZE�� 0E�
KVMTI� XSHSW� PSW�EɶSW�IW�QEPɳWMQE�]� PE�ɯTSGE�HI�EPIVKMEW� PE�TISV�HIP�
QYRHS��%LSVE� PSW�TEGMIRXIW� PPIKER�HMGMIRHS�ŰIWXEQSW�IR�YRE�ɯTSGE�
HI�EPIVKMEWŷ�cIW�XIVVMFPI�ű�]�]S�PIW�HMKS��Ű'SQS�XSHSW�PSW�EɶSWű��4IVS�
QEɶERE�WI�LE�SPZMHEHS��RS�TEWE�REHE� 

'VIS�UYI�IR�RYIWXVE�-KPIWME�XEQFMɯR�LEGIQSW�ERɧPMWMW�HIQEWME�
HS�KIRIVEPIW��'YERHS�IWGYGLS�LEFPEV�HI�PE�ZIVHEH�HMKSŷ�IWXI�QIVI�
GI�MV�YR�TSGS�QɧW�EPPɧ��%�Qɳ�IR�QM�TVɧGXMGE�HMEVME�E�ZIGIW�QI�GYIWXE�
WEFIV�UYɯ�IW�PE�ZIVHEH�]�UYɯ�IW�PE�ZSPYRXEH�HI�(MSW��=�RIGIWMXS�NYRXEV�
QI�GSR�SXVE�KIRXI�]�LEGIV�YR�ERɧPMWMW�QɧW�TVSJYRHS�HI�PE�WMXYEGMɸR��0E�
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-KPIWME�XMIRI�IP�HIFIV�WIV�YR�IWTEGMS�HI�HMɧPSKS��HI�IRGYIRXVS��HI�ERɧPM�
WMW�TVSJYRHS��HI�EGSQTEɶEQMIRXS��HI�QIRSW�NYMGMSWŷ 

'VIS�UYI�XEQFMɯR�LE]�WMKRSW�TSWMXMZSW��HI�IWTIVER^E��'VIS�UYI�
ZMZMQSW�IR�YRE�WSGMIHEH�HSRHI�PEW�TIVWSREW�FYWGER��'VIS�UYI�PE�MRWE�
XMWJEGGMɸR�S�PE�MRJIPMGMHEH�LEGI�UYI�PEW�TIVWSREW�FYWUYIR��UYI�TVYI�
FIR�GSWEW�HMWXMRXEW��7ɳ�UYI�IW�ZIVHEH�UYI�LE]�TIVWSREW�UYI�FYWGER�
GSRWXERXIQIRXI�]�WSR�GSRWYQMHSVIW�HI�MRRSZEGMɸR��4IVS�PE�QE]SVɳE�
FYWGE�LSRVEHEQIRXI� GEQMRSW�HI� VIEPM^EGMɸR��2S�IW� RSVQEP� UYI� ����
LSQFVIW�IR�:MXSVME�RSW�VIYREQSW�TEVE�LEFPEV�HI�GɸQS�RSW�GSRWXVYM�
QSW�GSQS�LSQFVIW��)WS�WMKRMƤGE�UYI�EPKYRE�MRWEXMWJEGGMɸR�XIRIQSW�
HIRXVS�HI�RSWSXVSW�TEVE�XIRIV�UYI�VIYRMVRSW�]�XVEFENEV�WSFVI�IPPS�� 

=S�GVIS�UYI�IR�IWE�FɽWUYIHE�IW�RIGIWEVMS�UYI�EPKYRSW�IRGYIR�
XVIR�E�(MSW�]�UYI�PE�-KPIWME�WIE�YR�GEQMRS�VE^SREFPI�TEVE�IRGSRXVEV�PE�
JIPMGMHEH��=�IWS�WSPEQIRXI�PS�TSHIQSW�LEGIV��HIWHI�IP�XIWXMQSRMS�I\�
TPɳGMXS��HIWHI�IP�XIWXMQSRMS�HI��YRE�ZMHE�IR�TPIRMXYH��7SQSW�VIWTSRWE�
FPIW�HI�LEGIV�TVSTYIWXEW�HI�JI�E�UYMIRIW�IWXɧR�FYWGERHS� 

=�TSV�ɽPXMQS�ZMZMQSW�IR�YRE�WSGMIHEH�HSRHI�RS� XSHS�IW�QEPS��
RS� XSHS�IW�TIPMKVS��RS� XSHS�IW�EQIRE^E��RS� XSHS�IW�TVSFPIQE��:MZM�
QSW�IR�YRE�WSGMIHEH�HI�TIVWSREW�FYIREW��(I�TIVWSREW�ERɸRMQEW�UYI�
UYMIVIR�LEGIV�PEW�GSWEW�FMIR��8SHSW�PSW�HɳEW�HIWGYFVS�TVSJIWMSREPIW�
IRXVIKEHSW� UYI� E]YHER� ]� GSPEFSVER� HIWMRXIVIWEHEQIRXI�� 'YɧRXEW�
TIVWSREW�GSRZSGEQSW�TEVE�GSWEW�]�RS�TMHIR�REHE�E�GEQFMS�]�IWXɧR�
HMWTYIWXEW�E�HEV�PS�UYI�WEFIR��PS�UYI�XMIRIRŷ,EGIQSW�E�ZIGIW�ERɧPM�
WMW�HIQEWMEHS�GIRXVEHSW�IR�PE�EQIRE^E�]�IR�IP�QMIHSŷ 

=�QYGLEW� ZIGIW� RYIWXVE� -KPIWME� XEQFMɯR� PS�
LEGI� EWɳ� ]� TSRI� YR� ɯRJEWMW� IR� IP� TIGEHS�
QɧW�UYI�IR�XSHS�EUYIPPS�UYI�IW�VMUYI^E�]�IW�
TSWMXMZS�� =� IP� QIRWENI� HI� .IWɽW� IW� &YIRE�
2SXMGME�� (IWHI� PE� EQIRE^E� ]� IP� TIGEHS� ]S�
GVIS�UYI�RS�ZEQSW�E�GSRZIRGIV�E�REHMI��4SV�
IWS� ]S� GVIS� UYI� IWXSW� WSR� STSVXYRMHEHIW�
TEVE�UYI�IR�IP�QYRHS�PPIRS�HI�TIVWSREW�UYI�
FYWGER� ]� TVEGXMGER� IP� FMIR� RSWSXVSW� TSHE�
QSW�LEGIV�YRE�TVSTYIWXE�GPEVE�HI�PS�UYI�TE�
VE�RSWSXVSW�IW�JYRHEQIRXEP�UYI�IW�PE�JI�]�IP�
GEQMRS�LEGME�(MSW� 
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9RS�HI�PSW�WMKRSW�HI�PSW�XMIQTSW�UYI�QI�TVISGYTE�]�UYI�IWXɧ�
FEWXERXI� KIRIVEPM^EHS� GVIS� UYI�IW� IP� HIGPMZI� HI� PE� JVEXIVRMHEH�� :IS�
YRE�WSGMIHEH�HSRHI�PE�TIVWSRE�GSQS�XEP��IP�WIV�LYQERS��LE�TIVHMHS�WY�
PYKEV��=E�RS�IW� PE� TIVWSRE�IP� GIRXVS�HI� PE�WSGMIHEH�KPSFEPM^EHE��7SR�
SXVEW�GSWEW��IP�GETMXEPMWQS��IP�HMRIVS��IP�TSHIVŷ 

)P�LIGLS�HI�UYI�PE�TIVWSRE�RS�IWXɯ�IR�IP�GIRXVS�LEGI�UYI�ELSVE�
HITIRHE�HIP�GSPSV�HI�XY�TMIP��HI�HɸRHI�LE]EW�REGMHS��HI�WM�IVIW�FYIRS�
IR�IP�JɽXFSP�S�RS�UYI�XIRKEW�YR�JYXYVS�S�RS�XIRKEW�EFWSPYXEQIRXI�RE�
HE�UYI�LEGIV�IR�IWXE�ZMHE��7EFɯMW�UYI� XIRKS�YRE�WIRWMFMPMHEH�IWTI�
GMEP�TSV�PE�KYIVVE�]�PE�MRQMKVEGMɸR��'VIS�UYI�IWXEW�HSW�VIEPMHEHIW�WSR�
HSW�HI�PSW�WMKRSW�HI�PSW�XMIQTSW�TSV�PSW�GYEPIW�RSW�EZIVKSR^EVIQSW�
GSQS�WSGMIHEH�]�GSQS�GVMWXMERSW��=S�LEGI�QYGLS�UYI�IWXS]�QY]�EZIV�
KSR^EHE� 

0E�WIQERE�TEWEHE�JEPPIGMIVSR�����TIVWSREW�IR�IP�1IHMXIVVɧRIS��
=�WI� LE� GSRWIKYMHS�UYI� GSQS�WSGMIHEH�TSHEQSW� ZMZMV� GSR� IPPS� WMR�
UYI�RSW�UYMXI�IP�WYIɶS�]�IWXS�QI�TEVIGI�XIVVMFPI��)WXE�JEPXE�HI�JVEXIV�
RMHEH� � YRMHS� E� SXVEW� GSWEW� LEGI� UYI� XIRKEQSW� JEQMPMEW� IRXIVEW�
HIWELYGMEHEW�GSR�RMɶSW�TIUYIɶSW��LEGI�UYI�PEW�GSRHMGMSRIW�PEFSVE�
PIW�HI�YR�QSRXɸR�HI�TIVWSREW�RS�PPIKYIR�E�QMP�IYVSW��UYI�GSR�XVEFENS�
WSR�TSFVIW��UYI�RYIWXVSW�LMNSW� NɸZIRIW� XIRKER�IR�TIVWTIGXMZE� XIRIV�
HSW�MRKIRMIVɳEW��]�WIV�FIGEVMSW�HYVERXI�EɶSW�GSR�WEPEVMSW�HI�����IY�
VSWŷ�IR�ƤR��LIQSW� MHS�TIVHMIRHS�YRE�WIVMI�HI�HIVIGLSW�]�EWTIGXSW�
JYRHEQIRXEPIW� IR� PSW� UYI� ]S� GVIS� UYI� PSW� GVMWXMERSW� XIRIQSW� UYI�
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XIRIV�GPEVS� PS�UYI�LIQSW�GERXEHS�EP�TVMRGMTMS��:IR�)WTɳVMXY�HI�(MSW��
WSFVI�Qɳ���EFVI�QM�GSVE^ɸR�]�WI�Xɽ�IP�UYI�RSW�XVERWJSVQI��=S�GVIS�UYI�
IWI� )WTɳVMXY� RSW� XMIRI� UYI� TSRIV� IR� WMRXSRɳE� GSR� RYIWXVS� LIVQERS��
Ű�5Yɯ�LEW�LIGLS�GSR�XY�LIVQERS#ű�4EVE�Qɳ�ELɳ�IWXɧ�PE�GPEZIŷ�(SRHI�
IWXIQSW��IR�PE�JEQMPME��FEVVMS��GEWE��ERXI�PE�VIEPMHEH�TSPɳXMGEŷ��UYɯ�LEW�
LIGLS�HI�XY�LIVQERS#�� 

%�Qɳ�QI�TEVIGI�WMKRMƤGEXMZS�]�TVISGYTERXI�PE�WYIVXI�HI�RYIWXVS�
LIVQERS�HITIRHE�HI�HɸRHI�LE�REGMHS��HIP�GSPSV�HI�TMIP��HI�E�UYɯ�GS�
PIKMS�LE�MHS��HI�WM�XMIRI�HMRIVS��HI�UYMIRIW�WSR�WYW�TEHVMRSWŷ�'SQS�
GVMWXMERE� MRXIRXS� XIRIV� YRE� EGXMZMHEH� TSPɳXMGE� RS� HI� TEVXMHS�� WMRS� HI�
GEPPI�� MRXIRXS� TSRIV� IR�QMW� HMWGYVWSW� IR� TVMQIV� PYKEV� E� PE� TIVWSRE��
MRXIRXS�UYI�PE�VIEPMHEH�HI�PE�QMKVEGMɸR�WI�ZMWMFMPMGI��GVIEV�GSRGMIRGME��
EGSQTEɶEV�E�PE�KIRXI�UYI�WI�TYIHI�EGSQTEɶEV� 

3XVS�EWTIGXS�JYRHEQIRXEP�UYI�QI�TVISGYTE��HIWHI�IP�EQSV��IW�PE�
VIEPMHEH�IGPIWMEP��)W�YR�WMKRS�HI�PSW�XMIQTSW��2S�LE]�ZSGEGMSRIW�]�IW�
YR�WMKRS�HI�PSW�XMIQTSW�]�RS�LE]�SXVEW�GSWEW�]�RSW�XIRIQSW�UYI�TVI�
KYRXEV�TSV�UYɯ���=S�QI�PS�TVIKYRXS�]�RS�XIRKS�PE�ZEVMXE�QɧKMGE��=�HIR�
XVS�HIP�WIRXMVQI�TPIREQIRXI�-KPIWME�]�GVMWXMERE�XIRKS�GPEVS�UYI�LS]�IR�
HɳE�RS�EXVEIQSW�—IR�KIRIVEP—�]�LE]�YRE�IWTERXEHE�KIRIVEPM^EHE�HI�
PE� NYZIRXYH�HI�RYIWXVE� MKPIWMEW� ]� UYI� WSQSW�YRE� -KPIWME�QE]SV��4SV�
EPKS�XIRHVɧ�UYI�WIV�]� XIRHVɧ�UYI�REGIV�EPKS�RYIZS�]� XIRHVIQSW�UYI�
ZIV�UYɯ�UYIVIQSW�GSRWXVYMV�]�QIRSW�QEP�UYI�HITIRHIVɧ�HIP�)WTɳVMXY�]�
RS� WSPS� HI� RSWSXVSW�� 4IVS� ZMɯRHSPS� HIWHI� JYIVE� TSHIQSW� IRXIRHIV�
UYI�IWXEQSW� XVEWRSGLEHSW�]�GEHYGSW�]�UYI�RS�IWXEQSW�E� PE�EPXYVE�
HI�PS�UYI�IWXɧ�TEWERHS�IR�PE�VIEPMHEH��=�IWS�QI�TEVIGI�KVEZI��WIKYM�
QSW�TVISGYTɧRHSRSW�HIP�WI\S�HI�PSW�ɧRKIPIW��HIP�EFSVXS��HI�PEW�VIPE�
GMSRIW�WI\YEPIW��]�HI�TSGEW�GSWEW�QɧW�WMR�TSRIV�PSW�EGIRXSW��7IKYM�
QSW� HERHS� YRE� MQEKIR� HI� YRE� MRWXMXYGMɸR� QY]� TSGS� HIQSGVɧXMGE��
GSR�QY]�TSGE�S�RYPE�TEVXMGMTEGMɸR�HI�PE�QYNIV�E�RMZIP�MRWXMXYGMSREP�]�
UYI�E�PSW�NɸZIRIW�IWXS�PIW�GLMVVɳE�TSV�PSW�GYEXVS�GSWXEHSW��E�PE�QE]S�
VɳE�]�E�Qɳ�XEQFMɯR��'VIS�UYI�IP�XIQE�HI�UYɯ�RSW�IWXɧ�TEWERHS�GSQS�
-KPIWME�IW�YR�WMKRS�HI�PSW�XMIQTSW��%PKS�RYIZS�]�HMJIVIRXI�WIVɧ�IR�IP�
JYXYVS�TIVS�HIWHI�PYIKS�IWXS�UYI�XIRIQSW�RS��(IRXVS�HI����S����EɶSW�
IP���	�HI�QM�GSQYRMHEH�TEVVSUYMEP�HI�&IPɯR��RS�IWXEVɧ��2S�WI�PS�UYI�
LEFVɧ�RM�PS�UYI�LEVIQSW��TIVS�IWXE�IW�PE�VIEPMHEH� 

7ɳ�UYMIVS�TSRIV�YR�TEV�HI�WMKRSW�IWTIVER^EHSVIW�IR�YRE�WSGMI�
HEH�UYI�UYMIVI�QMVEV�LEGME�HIPERXI�]�PYGLEV�TSV�EPKYREW�GSWEW�JYRHE�
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QIRXEPIW��9RS�IW�IP� XIQE�HIP�JIQMRMWQS��)WXEQSW�IR�YRSW�EɶSW�IR�
PSW�UYI�IP�EYKI�HI�IWXE�TEPEFVE�IWXE�XSQERHS�IP�XSVS�TSV�PSW�GYIVRSW�
]�RSW�IWXEQSW�XSQERHS�QY]�IR�WIVMS�RYIWXVS�PYKEV��%�Qɳ�QI�QEVEZM�
PPER�PEW�QERMJIWXEGMSRIW�QYPXMXYHMREVMEW�HIP���HI�QEV^S�]�SXVEW�WMXYE�
GMSRIW�IR�SXVSW�PYKEVIW�HIP�QYRHS�HSRHI�LE]�QYNIVIW�EWIWMREHEW�S�
IRGEVGIPEHEW�TSV�HIGMV�PS�UYI�TMIRWER�]�HIJIRHIV�RYIWXVSW�HIVIGLSW��
'VIS�UYI�IWXS�RS�XMIRI�VIXVSGIWS�]�ZE�E�WIV�YR�TEWS�EHIPERXI�MQTSV�
XERXI��=�UYI�XIRIQSW�UYI�IWXEV�GSQS�QYNIVIW�]�GSQS�-KPIWME�]�XVEIV�
IWI�JIQMRMWQS�]�IWEW�KEREW�HI�XIRIV�RYIWXVS�PYKEV�XEQFMɯR�E�PE�-KPI�
WME��)R�IP�1YRHS�QI�TEVIGI� MQTSVXERXI�IP�QSZMQMIRXS�UYI�IWXɧ�LE�
FMIRHS�HI� GSRGMIRGMEGMɸR� ]� HI� PYGLE�TSV� PE� MKYEPHEH�HI� WEPEVMSW� HI�
HIVIGLSW��STSVXYRMHEHIW��1I�TEVIGI�IWTIVER^EHSV� 

)P�XIQE�HI�PE�IGSPSKɳE�]�IP�IRKERGLI�UYI�LER�XIRMHS�PSW�NɸZIRIW�
GSR�IWXI�XIQE��PS�GPEVS�UYI�PS�XMIRIR�WSFVI�IP�GYMHEHS�HIP�TPERXIE��ELɳ�
WI�ZIR�EXMWFSW�HI�KEREW�HI�GYMHEV�]�UYI�IWXI�QYRHS�WIE�QɧW�LEFMXE�
FPI�]�QINSV�TEVE�XSHSW� 
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5YM^ɧ�YR�TVMQIV�QEXM^��GYERHS�QI�TSRɳE�E�TIRWEV�WSFVI�PSW�WMK�
RSW�HI� PSW�XMIQTSW��XMIRI�UYI�ZIV�GSR�GɸQS�VEWXVIEVPSW��:MZMQSW�IR�
������QMPIW�HI�EɶSW�HI�LMWXSVME�HI�PE�7EPZEGMɸR�HSRHI�(MSW�LE�IWXEHS�
TVIWIRXI�EGXYERHS��XVEFENERHS��]�RYIWXVE�PEFSV�XMIRI�UYI�ZIV�GSR�HI�
XIGXEV�WY�TVIWIRGME��IRGSRXVEVPS�]�YRMVRSW�E�WYW�IWJYIV^S��)WXS�IW�YR�
LSQIRENI�E�PE�ɽPXMQE�GSRXIQTPEGMɸR�HI�PSW�))�HSRHI�YRS�HI�PSW�TYR�
XSW�RSW�GSRZSGE�E�LEGIV�IWS��E�GEIV�IR�PE�GYIRXE�]�GSRXIQTPEV�PE�EG�
GMɸR�HI�(MSW� IR� PE� LMWXSVME� LYQERE� ]� IR� PE� VIEPMHEH�UYI�RSW� VSHIE��
GɸQS�WMIRXI�GSR�PEW�TPERXEW��PSW�ERMQEPIW��]�GSQS�EGXɽE�IR�RYIWXVE�
LMWXSVME� 

.IWɽW�JYI�IP�1EIWXVS��TEVE�HIXIGXEV�PSW�WMKRSW�HI�PSW�XMIQTSW��
2SW�IRWIɶɸ�PEW�GPEZIW�TEVE�QMVEV� PE�VIEPMHEH��HIWGYFVMV� PE�TVIWIRGME�
HI�(MSW�]�YRMVRSW�E�WY�XVEFENS�HI�7EPZEGMɸR���(ɸRHI�XVEFENE�(MSW�HI�
YR�QSHS�TVIJIVIRXI#�(SRHI�PE�GVIEGMɸR�—UYI�(MSW�EWTMVE�WMIQTVI�UYI�
PPIKYI�E�WY�Qɧ\MQE�I\TVIWMɸR�HI�HIWEVVSPPS��GETEGMHEHIW�]�TSWMFMPMHE�
HIW—�IWXɧ�EQIRE^EHE�S�HMVIGXEQIRXI�ERYPEHE���(ɸRHI�SGYVVI�IWXS�]�
IRGSRXVEQSW�E�(MSW� XVEFENERHS#�(MSW� XVEFENE�E� XVEZɯW�HI� PE� -KPIWME�]�
HI�PSW�GVMWXMERSW�]�GVMWXMEREW�GYERHS�WSQSW�GETEGIW�HI�HIXIGXEV�HɸR�
HI�IWXɧ�]�RSW�YRMQSW�E�WYW�IWJYIV^SW��4IVS�XEQFMɯR�E�XVEZɯW�HI�XERXEW�
]�XERXEW�TIVWSREW��4MPEV�LEFPEFE�HIP�JIQMRMWQSŷ�]�.IWɽW�IVE�JIQMRMW�
XE��IZMHIRXIQIRXI� 

=�E]IV�� TSV�INIQTPS�� PS� LM^S�E� XVEZɯW�HI�4IHVS�7ɧRGLI^��4IHVS�
7ɧRGLI^�E]IV�HMNS�PS�WMKYMIRXI��ŰZS]�E�TVSTSRIV�GYEXVS�INIW�EP�VIWXS�HI�
TEVXMHSW�TEVE�IP�TVɸ\MQS�KSFMIVRS��IP�TVMQIVS�PE�XVERWMGMɸR�IGSPɸKMGE�
—PE�EHETXEGMɸR�EP�GEQFMS�GPMQɧXMGS—��IR�WIKYRHS�PYKEV�IP�MQTYPWS�E�
PE�HMKMXEPM^EGMɸR�HI�RYIWXVE�IGSRSQɳE��IR�XIVGIV�PYKEV�PE�PYGLE�GSRXVE�
PE�HIWMKYEPHEH�]���ƤREPQIRXI��IR�GYEVXS�PYKEV��IP�VIJYIV^S�HIP�TETIP�HI�
)YVSTEű��1ɧW�EPPɧ�HI�UYI�YRE�GSWE�IW�HIGMV� ]�SXVE�GSWE�LEGIV�� ]� ]E�
ZIVIQSW�UYɯ�TEWE�]�GɸQS�WIVɧR�WYW�TSPɳXMGEW�WM�GSRWMKYI�WIV�4VIWM�
HIRXI� HIP� +SFMIVRS�� PS� UYI� UYIVɳE� XVERWQMXMV� IW� UYI� EPKYREW� HI� PEW�
GSWEW�UYI�ɯP�HMNS�E]IV�WSR�WMKRSW�HI�PSW�XMIQTSW��9RS�]E�PS�LE�GMXEHS�
4MPEV�]�IW� PE�IGSPSKɳE�� PE�WSWXIRMFMPMHEH�HIP�TPERIXE�]�GɸQS�EJIGXE�E�
RYIWXVS�GSRWYQS�]�UYI�RSWSXVSW� XIRIQSW�UYI�GSQTVSQIXIVRSW�GSR�
IPPS��)P�WIKYRHS��PE�TSFVI^E�]�PE�HIWMKYEPHEH�IR�RYIWXVE�WSGMIHEH��=S�
ZIS�IWXE� I\TVIWMɸR� � IR� PEW�TIVWSREW�QMKVERXIW�� IR� PE� NYZIRXYH�—IR�



ƦƩ 

 

)KMFMHI�EGSKIQSW�E�QYGLEW�TIVWSREW� NɸZIRIW�IR�WMXYEGMSRIW� JEQM�
PMEVIW�HI�QYGLE�HMƤGYPXEH�]�EGSQTEɶEVPIW�IR�WY�GVIGMQMIRXS�]�IR�PE�
WYTIVEGMɸR�HI� PEW�HIWMKYEPHEHIW�]� PE�TSFVI^E�UYI� PIW�EJIGXE��GMIVXE�
QIRXI��IW�YR�PYKEV�HSRHI�RYIWXVS�(MSW�IWXɧ�LS]�XVEFENERHS��%�ZIGIW�E�
XVEZɯW�HI�PE�-KPIWME�]�QYGLEW�ZIGIW�E�XVEZɯW�HI�SXVEW�TIVWSREW�UYI�RS�
WI�VIGSRSGIR�IR�PE�-KPIWME� 

=S�GVIS�UYI�GSQS�WSGMIHEH�E�TIWEV�HI�UYI�XIRIQSW�YR�WMWXIQE�
HI�EGSKMHE�TEVE�QIRSVIW�RS�EGSQTEɶEHSW�HSXEHS�HI�YRSW�VIGYVWSW�
REHE�HIWTVIGMEFPIW�WMR�IQFEVKS�RS� XIRIQSW�GETEGMHEH�HI�EVXMGYPEV�
PSW�HMWXMRXSW�VIGYVWSW�UYI�XIRIQSW��WIVZMGMSW�WSGMEPIW��WMWXIQEW�IHY�
GEXMZSW
�TEVE�SJVIGIVPIW�YR�GEQMRS�UYI�HI�ZIVHEH�PIW�LEFPI�HI�WY�JY�
XYVS 

0E�KPSFEPM^EGMɸR�]�IP�TETIP�HI�)YVSTE�IW�XEQFMɯR�YR�WMKRS�HI�PSW�
XMIQTSW��)R�IWXE�KPSFEPM^EGMɸR� XER�HIWXVYGXSVE�UYI� XIRIQSW� XEQFMɯR�
LE]�YRE�WIQMPPE�HI�IWTIVER^E�]�XEQFMɯR�IW�YR�WMKRS�HI�PSW�XMIQTSW��IW�
YR�WMKRS�HI�(MSW�XVEFENERHS�GYERHS�RSW�TIVQMXI�IQTI^EV�E�EXMWFEV�TSV�
TVMQIVE�ZI^�IR�PE�,MWXSVME�HI�PE�,YQERMHEH�UYI�WSQSW�XSHSW�]�XSHEW�
GMYHEHERSW�HI�YR�WSPS�4PERIXE��=�UYI�XIRIQSW�UYI�EVXMGYPEV�IWE�GMYHE�
HERɳE�KPSFEP�HI�HIVIGLSW�]�HIFIVIW�MKYEPIW�TEVE�XSHSW�]�XSHEW� 

8IVQMRS�GSR�YR�WMKRS�QɧW�UYI�]S�ZIS�—UYI�RS�IWXEFE�IR�IP�GE�
XɧPSKS�HI�4IHVS�7ɧRGLI^—�]�IW�PE�NYZIRXYH-��%UYɳ�RS�ZIS�QYGLSW�Nɸ�
ZIRIW��EYRUYI�HI�IWTɳVMXY� PS�WIEQSWŷ�'VIS�UYI� PE� NYZIRXYH�IWXɧ� VI�
GPEQERHS�LSVM^SRXEPMHEH�]�GSLIVIRGME��0SW�UYI�WSQSW�TEHVIW�HI�JEQM�
PME�PS�XIRIQSW�UYI�KIWXMSREV��PE�LSVM^SRXEPMHEH��PE�GSLIVIRGME�HI�ZMHE��
PE�XVERWQMWMɸR�HI�YR�TVS]IGXS�HI�ZMHE�ŰJIPMGMXERXIű�E�XVEZɯW�HI�RYIWXVE�
GSLIVIRGMEŷ� 4EVE� RSWSXVSW� GSQS� GVMWXMERSW� ]� TEVE� PE� -KPIWME� IR� WY�
GSRNYRXS��IWXE� VIGPEQEGMɸR�HI� PSW� NɸZIRIW�HI�LSVM^SRXEPMHEH�]�GSLI�
VIRGME�IW�EPKS�GPEZI�UYI�RSW�VIGPEQE�VIZMWMɸR�HI�IWXVYGXYVEW��RSW�VI�
GPEQE� �XIWXMQSRMS�HI� MKYEPHEH��RSW�VIGPEQE�XIWXMQSRMS�HI� �HIQSGVE�
GMEŷ�RSW�VIGPEQE�QYGLEW�GSWEW��4EVE�Qɳ�IWXSW�WSR�PSW�WMKRSW�HI�PSW�
XMIQTSW� 

=�TEVE�XIVQMREV���UYɯ�EGXMXYHIW�WMIRXS�UYI�]S�—TIVWSREPQIRXI—
�� ]�RSWSXVSW�GSQS� -KPIWME�]�IR�)KMFMHI�GSQS�SVKERM^EGMɸR�HIFIQSW�
XIRIV�TEVE�YRMVRSW�E�IWI� XVEFENS�HI�(MSW��UYI�IWXɧ�IR�IWSW�WMKRSW#�
7SR�LYQMPHEH��MRGPYWMɸR�]�TIHMVPI�EP�7IɶSV�GVIGIV�IR�GSLIVIRGME�]�IR�
MQMXEGMɸR�E�WY�QERIVE�HI�IWXEV�IR�IP�QYRHS��'VIS�UYI�IWXEW�XVIW�GS�
WEW�WSR�JYRHEQIRXEPIW�]�QI�HIXIRKS�IR�PE�WIKYRHE� 



Ʀƪ 

 

'YERHS�HMKS�MRGPYWMɸR�QI�VIƤIVS�E�IWXI�TIUYIɶS�INIVGMGMS��IWXI�
TIUYIɶS�GLMWXI�UYI�IWXS]�LEGMIRHS�IWXE�XEVHI��IW�4IHVS�7ɧRGLI^�IP�
UYI� RSW� IRWIɶE� YR� GEQMRS� HI� HSRHI� IWXɧ� XVEFENERHS� WSR� RYIWXVSW�
GSQTEɶIVSW�IR�)KMFMHI�UYI�WI�HIGPEVER�RS�GVI]IRXIW��PSW�IWXYHMERXIW�
QYWYPQERIW�UYI�RSW� IRWIɶER�IP�QSHS�HI� GVIIV� IR� WY�(MSWŷ� XSHEW�
IWXEW�TIVWSREW�UYI�WM�PEW�MRGPYMQSW�IR�RYIWXVS�TVS]IGXS�UYM^ɧ�WIEQSW�
QɧW�GETEGIW�HI�HIXIGXEV�E�(MSW�XVEFENERHS�IR�PE�WSGMIHEH�]�IR�PE�LMW�
XSVME� 

 
9R� XIQE�QIRGMSREHS� GSPEXIVEPQIRXI� XEQFMɯR� IW� YR� WMKRS� HI�

PSW� XMIQTSW� WSR� PEW� GSQYRMGEGMSRIW� EGXYEPIW�� 'VIS� UYI� EP� QMWQS�
XMIQTS�UYI�YRE�KVERHɳWMQE�STSVXYRMHEH�TEVE�EGIVGEVRSW��TEVE�XVEFE�
NEV�IR�VIH��TEVE�YRMVRSW�GSQS�TPEXEJSVQEW�GSR�MRXIVIWIW�GSQYRIW��TE�
VE�XVEFENEV�IWE�JVEXIVRMHEH�IR�HIGPMZI�WSR�PEW�RYIZEW�JSVQEW�HI�GSQY�
RMGEVRSW��4IVS�XEQFMɯR�TMIRWS�UYI�SXVSW�WMKRSW��GSQS�IP�HIGPMZI�HI�PE�
JVEXIVRMHEH�TYIHE�LEGIVRSW�GEIV�IR�PS�XɯGRMGS�TSV�PS�XɯGRMGS�]�HINEV�
HI� PEHS�IP� JEGXSV�LYQERS�]� PS�UYI�IWS�WYTSRI��=�ELɳ� IWXɧ� XSHE�IWE�
HIWLYQERM^EGMɸR��IWXEV�VSHIEHSW�HI�KIRXI�I�MRXIVGSQYRMGEHSW�TIVS�
WSPSWŷ�GVIS�UYI�IWXS� XEQFMɯR�QEVGE�ɯTSGE�]�IW�EPKS�UYI�RS�TSHI�
QSW�SFZMEV��2S�WSPS� PSW� NɸZIRIW�� XEQFMɯR� PSW�QE]SVIW��'YERXE�QɧW�
MRJSVQEGMɸR�LE]�IW�GYERXS�TISV�MRJSVQEHSW�IWXEQSW� 



Ʀƫ 

 

0E�TEVXMGMTEGMɸR�HI�XSHSW�PSW�PEMGSW�IR�PE�QMWMɸR�IZERKIPM�
^EHSVE�HI� PE� -KPIWME�IW�LS]�IWTIGMEPQIRXI�YVKIRXI��)W�� MR�
GPYWS��QɧW�RIGIWEVME�UYI�RYRGE��0E�EYXSRSQɳE�HI�RYIWXVE�
WSGMIHEH�GVIGMIRXIQIRXI�WIGYPEVM^EHE�� PE� WITEVEGMɸR��TVI�
XIRHMHEQIRXI�NYWXMƤGEHE��IRXVI�PE�JI�]�PE�ZMHE�HMEVME��TɽFPMGE�
]�TVMZEHE��PE�XIRXEGMɸR�HI�VIHYGMV�PE�JI�E�PE�IWJIVE�HI�PS�TVM�
ZEHS��PE�GVMWMW�HI�ZEPSVIW��TIVS�XEQFMɯR�PE�FɽWUYIHE�HI�ZIV�
HEH�]�WIRXMHS��PEW�QɧW�RSFPIW�EWTMVEGMSRIW�HI�NYWXMGME��WSPM�
HEVMHEH�� TE^�� VIGSRSGMQMIRXS� IJIGXMZS� HI� PSW� HIVIGLSW� VI�
GSRSGMHSW�]�GSRGYPGEHSW�� PE�HIJIRWE�HI� PE�REXYVEPI^E��WSR�
SXVSW�XERXSW�HIWEJɳSW�UYI�YVKIR�E�PSW�GEXɸPMGSW�E�MQTYPWEV�
YRE�RYIZE�IZERKIPM^EGMɸR��E�GSRXVMFYMV�E�TVSQSZIV�YRE�RYI�
ZE�GYPXYVE�]�GMZMPM^EGMɸR�HI�PE�ZMHE�]�ZIVHEH��HI�PE�NYWXMGME�]�
PE�TE^��HI�PE�WSPMHEVMHEH�]�IP�EQSV�� 
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